Received 11:02 A.M.
July 13, 2021
Susan J. Jeanfavre

Town of Morris Assistant Town Clerk

Pension Commission

july 8, 2021

The regular meeting of the Pension Commission was called to order at 3:01 pm by Mary Skilton,
Commission Chair. Commission member Maureen Fitzpatrick was present. John Pronovost of
Main Street Financial Group was also present.

John Pronovost reviewed the quarterly reports on both funds. The quarterly reports are
attached.

Old Business:
None
New Business:

Motion was made by Mary Skilton and 2" by Maureen Fitzpatrick to increase fixed holdings to
40% to 50% of total portfolio based on current standing of investment performance. Funds will
be moved to Lord Abbott short term fund.

Motion was made by Mary Skilton and 2" by Maureen Fitzpatrick to invest $10k of the
budgeted $14k for the Morris Fire Company Pension into an investment portfolio.

Motion was made by Mary Skilton and 2" by Maureen Fitzpatrick to accept the agreement of
the trust for the Morris Fire Company.

Meeting adjourned 3:29 PM.

Submitted by

Richard Nicoletti, Treasurer as Clerk of Pension Commission
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Portfolio Summary
Prepared for
Town of Morris Pension Fund

July 6, 2021

Presented By:
John S. Pronovost
Main Street Financial Group, LLC
777 Echo Lake Road; Suite J
Watertown, CT 06795
(860) 945-2633

Investment and insurance products and services are offered through INFINEX INVESTMENTS, INC. Member FINRA / SIPC.
Infinex and Main Street Financial Group, LLC are not affiliated.
Products and services made available through Infinex are not insured by the FDIC or any other agency of the United States and are
not deposits or obligations of nor guaranteed or insured by any bank or bank affiliate. These products are subject to investment risk,
including the possible loss of value.



Town of Morris - Pension Funds
Inception Summary - July 6, 2021
Assets Under Management

Company Date Additions Withdrawals 7/06/2021 Value

Fire Department:

Cambridge Investment Research, Inc.

Deposit  4/23/1998 $5,000.00
Deposit — 5/6/1998 $29,718.35
Deposit  8/27/1998 $2,000.00
Deposit  8/19/1999 $4,000.00

Distribution  6/23/2000 $1,100.00
Deposit 12/20/2002 $1,950.00
Deposit - 10/2/2003 $4.000.00

Distribution  5/7/2004 $3,442.00
Deposit  12/27/2004 $5,000.00
Deposit  1/17/2006 $3,000.00
Deposit  12/8/2008 $5,000.00
Deposit  11/20/2009  $3,000.00

Wire Distribution  2/2/2015 $10,000.00
Distribution  8/2/2016 $1,500.00
Distribution 11/15/2016 $3,500.00

Wire Distribution 1/18/2018 $5,700.00

Check Received  3/5/2018 $19.50
Check Received 3/28/2018 $3.50

Check Received 7/31/2018 $6,815.00
Check Received 7/31/2018 $5,700.00
Check Received 7/31/2019 $5,000.00
Check Received  8/18/2020 $3,650.00

Wire Distribution 3/29/2021 $156,610.98
Check Paid ~ 4/6/2021 $1.24
$83,856.35 $181,854.22 $0.00

Total Deposits To Main St. Financial Group:  $83,856.35
Total Withdrawals:  $181,854.22

Profit:  $97,997.87

Total Assets for Fire Department Pension: §0.00



Company

Town Pension:

Date

Cambridege Investment Research, Inc.

Deposit

Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit
Deposit

Wire Distribution
Distribution
Wire Distribution
Check Received
Check Received
Check Received
Check Received
Check Received

Total Deposits To Main St. Financial Group:

4/23/1998
5/6/1998
8/13/1998
8/27/1998
9/16/1999
10/30/2000
12/17/2001
12/20/2002
10/2/2003
12/27/2004
1/17/2006
12/8/2008
11/20/2009
1/24/2013
10/2/2015
8/2/2016
1/18/2018
3/5/2018
7/31/2018
7/31/2018
7/31/2019
8/18/2020

$16,300.00
$14,000.00
$20,000.00
$21,000.00
$15,000.00
$13,000.00
$18,500.00
$72,500.00
$35,000.00
$60,000.00
$15.000.00
$25,000.00
$47,000.00
$23.00
$71,837.00
$47,000.00
$65,000.00
$69,050.00
$749,561.29 $87,000.00
$749,561.29
Total Withdrawals: $87.000.00
Total Net Investments:  $662,561.29
Profit:  $1,060,458.00

Additions

Withdrawals

$44,387.20
$14,451.72
$16,538.17
$135,974.20

Total Assets Under Management:

Total Assets for Town Pension:

7/06/2021 Value

$1,723,019.29

$1,723,019.29

$1,723,019.29

This information has not been independently verified and should not be relied upon as a replacement for your custodial
statement(s). This summary is not to be considered an official statement of your account(s) with Infinex Investments, Inc. In
this regard, please refer to the confirmation notices and client statements received from Infinex Investments, Inc. and/or the

individual product sponsor(s). Assets which are held outside of Infinex Investments, Inc. may not be covered by SIPC.



Values are being reported as of date indicated. It is important to compare the information on this report with the statement(s)
you receive from the Sponsor and/or custodian for your account(s). We believe the sources to be reliable, however, the accuracy
and completeness of the information is not guaranteed and may not be independently verified. Transactions or adjustments that
are entered near the end of a month and do not post until the following month could create a discrepancy between the sponsor
and/or custodian statement and this report. In the event of any discrepancy, the Sponsor and/or custodian valuation shall
prevail,

John S. Pronovost
Investment and insurance products and services are offered through INFINEX INVESTMENTS, INC. Member FINRA/SIPC.
Infinex and Main Street Financial Group, LLC are not affiliated. Products and services made available through Infinex are not
insured by the FDIC or any other agency of the United States and are not deposits or obligations of nor guaranteed or insured
by any bank or bank gffiliate. These products are subject to investment risk, including the possible loss of value.
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' Sector Analysis

For Town Of Morris

[T Financial (3%)

[777] Healthcare (0%)

: Liquidity (2%)

7] Multi-Sector Bond (20%)
BEE Pharmaceuticals (2%)

U.S. Large Cap Blend (20%)

Covered Call Income Strategy (5%)
Diversified Large Cap Growth (4%)

U.S. Large Cap Growth (14%)

1 U.S. Large Cap Value {30%)

Asset Shares Price Value As Of
Covered Call Income Strategy

AAM Unit 1958 Cohen & Steers Covered Call & 6,785.00 11.890 $80,673.65 71612021
Income Portfole

Total For Covered Call Income Strategy $80,673.65

Diversified Large Cap Growth

AF New Perspective A 980.35 67.170 $65,850.04 71612021
Total For Diversified Large Cap Growth $65,850.04

Financial

People's United Financial, Inc. 3,110.67 16.750 _$52.103.74 71612021
Total For Financial $52,103.74

Healthcare

Viatris Inc Com 111.78 141480 $1,686.12 7162021
Total For Healthcare $1,586.12

Liquidity

Fidelity Government Market Capital Reserves Class 34,497.13 1.000 $34,497.13 71612021
Total For Liquidity $34,497.13

Multi-Sector Bond

Lord Abbett Bond Debenture A 11,421.92 8.540 $97,543.20 71612021
Nuveen Strategic Income Class A 22,450.11 11.250 _$252563.73 71612021
Total For Multi-Sector Bond $350,106.93 '
Pharmaceuticals

Pfizer, Inc. 928.92 39.290 $36,497.11 71612021
Total For Pharmaceuticals $36,497.11

U.S. Large Cap Blend

AF Fundamental Investors A 1,889.68 76.800 $145,127.73 71612021
AF Investment Co of Amer A 1,313.88 50.350 $66,154.06 71612021
AF Washington Mutual Investors A 2,458.72 55.950 _$137,56561 7/6/2021
Total For U.S. Large Cap Blend $348,847.40
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" Sector Analysis

For Town Of Morris

. AsOf

Asset _ Shares Price _ Value

U.S. Large Cap Growth

AF AMCAP Fund A 2,148.85 43.220 $92,873.38 7/6/2021
AF Growth Fund of America A 1,909.64 75.600 _$144,368.94 71612021
Total For U.S. Large Cap Growth $237,242.32

U.S. Large Cap Value

AAM Unit 1981 Dividend Strength Portfolio 12,921.00 11.570 $149,495.97 71612021
AAM Unit 2021 Dividend Strength Portfolio 9,961.00 13.270 $132,182.47 71612021
AAM Unit 2021 Dividend Strength Portfolio 6,694.00 13.270 $88,829.38 71612021
AAM Unit 2037 Dividend Strength Portfolio 6,594.00 12.210 $80,512.74 716/2021
AF American Mutual Fund A 1,281.89 50.390 _$64,594.29 71612021
Total For U.S. Large Cap Value $515,614.85

Total For Town Of Morris $1,723,019.29
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Sector Analysis

For Town Of Morris
Disclosures

Investment and insurance products and services are offered through INFINEX INVESTMENTS, INC. Member FINRA/SIPC. Infinex and Main Street Financial Group, LLC are not affiliated. Products and
services made available through Infinex are not insured by the FDIC or any other agency of the United States and are not deposits or obligations of nor guaranteed or insured by any bank or bank
affiliate. These products are subject to investment risk, including the possible loss in value,

Values are being reported as of date indicated. It is important to compare the information on this report with the statement(s) you receive from the Sponsor and/or custodian for your account(s). We
believe the sources to be reliable, however, the accuracy and completeness of the information is not guaranteed and may not be independently verified. Transactions or adjustments that are entered
near the end of 2 month and do not post until the following month could create a discrepancy between the sponsor and/or custodian statement and this report. In the event of any discrepancy, the

Sponsor and/ar custadian valuation shall prevail.

Performance data quoted represents past performance and does not guarantee future results. The investment return and principal of an investment will fluctuate so that an investor's shares when

redeemed may be worth more or less than original cost. The values represented in this report may not reflect the original cost of the client’s initial investment.

For fee-based accounts: The figures may or may not reflect the deduction of investment advisory fees. If the investment is being managed through a fee-based account or agreement, the returns may be
reduced by those applicable advisory fees. The Information contained in these reports is collected from sources believed to be refiable. However, you should always rely on your statements received
directly from product sponsors and/or custodian. If you have any questions regarding your report, please call your representative.
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