
Town of Canaan  
Board of Finance 

Regular Meeting Minutes  
Monday, July 13, 2026 – 7:00 PM 

 Town Hall – 108 Main Street, Falls Village, CT 06031  
In-Person and via Zoom 

Attendance 

Members Present 

 In Person: Chairman Ginger Betti; Members Amy Wynn, Martin Deeg, Andrea Downs 
 Via Zoom: Karl Munson 
 Absent: Thomas Wilson 

Alternate Members Present 

 In Person: Hazel McGuire 
 Via Zoom: Vanessa Pereira 
 Absent: John Haddon 

Also Present Treasurer Michelle Hansen; First Selectman David Barger; Selectmen Christopher 
Kinsella and Judy Jacobs; members of the public 

1. Call to Order 

Chairman Betti called the meeting to order at 7:00 PM. 

2. Seating of Alternates 

Motion to seat Hazel McGuire for Thomas Wilson. Motion: Wynn; Second: Downs; Vote: 
Unanimous. 

3. Public Comment 

None. 

4. Agenda / Amendments to Agenda 

Motion to add Item 9.b under New Business: Request from Town Clerk to allocate funds. 
Motion: Wynn; Second: Downs; Vote: Unanimous. 



5. Communications 

Written: 

 Letter from Town Clerk regarding funds transfer 
 Board of Finance response letter 

Oral: None. 

6. Reports 

a. Secretary’s Report 

Approval of Minutes – Regular Meeting of June 8, 2026 Motion to accept: Wynn; Second: 
Deeg; Vote: Unanimous. 

b. Treasurer’s Report 

1. Board of Finance Expenditures – Year to Date Motion to receive: Wynn; Second: 
Deeg; Vote: Unanimous. 

2. Treasurer’s Report – May 2026 Reports included: 
o Balance Sheet – Town Accounts 
o Profit/Loss Monthly 
o Profit/Loss YTD vs. Budget 
o Balance Sheet – Reserve Accounts 
o General Fund Summary and Projection 

Motion to receive: Wynn; Second: Deeg; Vote: Unanimous. 

c. Tax Collector’s Report 

June 2026 – No report presented. 

d. Board of Education Report 

June 2026 – No report presented. 

e. Selectmen’s Report 

 Early Voting Grant: $5,000 applied for. 
 July 4th Weather Event: 

o Town unlikely to receive state or federal funds; threshold not met. 
o One home destroyed; limited public assistance may be possible. 



f. STEAP Report 

None presented. 

7. Old Business 

a. Board of Finance Policies 

The Board conducted an extensive review of BOF policies. 

Key Points: 

 Alternates should attend meetings and participate in discussion even when not seated; this 
is a practice, not a formal policy. 

 Conflict of Interest Policy must include salaries and benefits per state statute. 
 Amy Wynn will update documents and upload them to the shared drive and website. 

Motion to amend policy to include the above: Downs; Second: Wynn; Vote: Unanimous. 

Additional Discussion: 

 Budget line overages must be approved before spending unless an emergency. 
 Commissions should be reminded of this requirement. 

b. Capital Plan 

Tom Wilson will expand the capital plan using materials already compiled. 

8. Suspense Items 

None presented. 

9. New Business 

a. BOF Alignment with POCD 

Board reviewed POCD action items and determined: 

 Many items do not fall under BOF responsibility. 
 BOF’s role is primarily funding support when requested. 
 BOF will remain aware of POCD progress and respond when financial needs arise. 

b. Town Clerk Request 

Town Clerk requested reallocating annual report stipend funds. 



Board Conclusions: 

 Funds cannot be reallocated; the fiscal year is closed. 
 Emily completed the annual report typing but declined the stipend. 
 If a stipend is declined, funds revert to the General Fund. 
 Supplies must be budgeted in future years or drawn from the BOS budget. 

10. Other Business 

None. 

11. Public Comment 

None. 

12. Adjournment 

Motion to adjourn at 7:35 PM. Motion: Downs; Second: Deeg; Vote: Unanimous. 

 

Attachments: 

 Treasurer’s Reports – May 2026 
 Letter from Town Clerk regarding stipend 

 

 

 

 

Respectfully submitted, Patti Fife, Recording Secretary 

 

 

 



Motion / Action  
Item Motion / Action Mover Seconder Vote Notes 

Seating of 
Alternate 

Seat Hazel McGuire for 
Thomas Wilson 

Wynn Downs Unanimous 
Alternate 
seated for 
meeting 

Agenda 
Amendment 

Add Item 9.b – Town Clerk 
fund request 

Wynn Downs Unanimous 
Added under 
New Business 

Secretary’s 
Report 

Accept June 8, 2026 
minutes 

Wynn Deeg Unanimous 
Minutes 
approved 

BOF 
Expenditures 

Receive BOF Expenditures 
YTD 

Wynn Deeg Unanimous 
Report 
received 

Treasurer’s 
Reports 

Receive Treasurer’s 
Reports – May 2026 

Wynn Deeg Unanimous 
Reports 
received 

BOF Policies 

Amend policy to include 
alternates practice & 
statutory salary/benefit 
language 

Downs Wynn Unanimous 
Amy to update 
documents 

Adjournment Adjourn at 7:35 PM Downs Deeg Unanimous 
Meeting 
adjourned 

Follow-Up  

Topic Required Follow-Up 
Responsible 

Party 
Notes / Source 

BOF Policies 
Update 

Update policy documents; 
upload to shared drive and 
website 

Amy Wynn 
Includes alternates practice 
& statutory salary/benefit 
language 

Budget Line 
Overages 

Remind commissions that 
overages must be approved 
before spending 

BOF / 
Chairman 

Discussed under Old 
Business 



Topic Required Follow-Up 
Responsible 

Party 
Notes / Source 

Capital Plan 
Expand capital plan using 
existing materials 

Tom Wilson Continuing work 

POCD 
Monitoring 

Remain aware of POCD 
progress; respond when 
financial needs arise 

BOF 
BOF role is funding support 
only 

    

 

 





















10:31 AM 

07/09/26 

Accrual Basis 

Town of Canaan 

Fiduciary & Reserve Balance Sheet 
As of May 31, 2026 

May 31, 26 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

Accounts Payable 

Total Accounts Payable 

Total Current Liabilities 

Total Liabilities 

Equity 
Opening Bal Equity 
Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

20,460.02 

20,460.02 

20,460.02 

20,460.02 

879,737.83 

228,850.12 

115,411.49 

·1 ,223,999.44

1,244,459.46 
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