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OPTION TO PURCHASE 

KNOW ALL MEN BY THESE PRESENTS, that we, TOWN OF WINCHESTER, 

a Connecticut municipal corporation with an office at 338 Main 

Street, Winchester, Connecticut 06098, hereinafter referred to as 

"Optionor") for and in consideration of the sum of Five Hundred 

and 00/100 ($500.00) Dollars, paid to them by NORTHWEST SENIOR 

HOUSING CORPORATION, a Connecticut corporation with an office at 

117 Spencer Street, Winsted, Connecticut 06098, (hereinafter 

referred to as "Optionee") the receipt and sufficiency of which is 

hereby acknowledged, agree as follows: 

Optionor does hereby give and grant to Optionee the exclusive 

right or privilege of purchasing the real property located on 201 

Pratt Street, Winchester, Connecticut, and more particularly 

described in Schedule A attached hereto and made a part hereof for 

the sum of Three Hundred Thousand and 00/100 ($300,000.00) 

Dollars. 

The option price for said property is $500.00 which shall be 

due and payable upon the signing hereof. This option price 

shall be nonrefundable unless: 

1. Optionor is unable to convey clear, marketable and insurable 

record title to said property on the date of closing. 

2. Optionee is unable to secure the approval of all Town of

Winchester Land Use Commissions for Optionee's proposed 
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construction on and improvements of the subject property within 

one hundred eighty (180) days of the date hereof. 

In the event that Optionee shall not receive such land use 

approvals or the construction and improvement approvals as 

provided above or Optionor shall be unable to convey clear, 

marketable and insurable record title to said property as provided 

above, Optionee shall have the right to rescind this Option to 

Purchase and shall, upon written demand delivered to Optionor at 

the address hereinafter specified, be entitled to the immediate 

return of the entire $500.00 Option Price paid hereunder. 

Notice of Optionee's election to purchase said property shall 

be given to Optionor in writing addressed to Optionor at P.O. Box 

776, Canaan, Connecticut, 06018, and shall be sent to Optionor by 

certified mail, return receipt requested on or before April 30, 

2025. 

Upon tender of timely election to purchase said property, 

said purchase shall take place under the terms and conditions as 

are more fully set forth in the Contract of Sale annexed hereto 

and made a part hereof as Exhibit B. 

The closing of title shall be held no more than twenty-one 

(21) days from the date of Optionor's receipt of Optionee's timely

notice of election to purchase. 

In the event that Optionee shall fail to give said notice of 

election to purchase pursuant to the terms of this option on or 
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DocuSign Envelope ID: F8B29DB2-7074-4495-B720-E5C7EFFFC9F3

It's Town Manager

5/11/2023
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